BUSINESS
RECORDER

Founded by M.A. Zuberi

Karachi, Monday,

October 05, 2026

NATIONAL FOODS LIMITED

NOTICE OF 55th ANNUAL
GENERAL MEE

National
FOODS

» Lsince |97ol ~

Nolice is liereby given al e 550 Annual General Mecling of Halional Foods Limiiled will be ield on Monday, October 26. 2026, al 10:00 .. al Beach

Uiy Hotel, Kafachi 0 ransaet the following business. The shareholters who ish to atand the AGM via wdeo lnk faciity may o so

Ordinary Business:

1. To confirm the Minutes of Fxtra Ordinary General Mesting nm on Januar/ 12, m?ﬁ

2. To receive, consider and adopl the Audiled Finantial Stalu 107 ho year ended June 30, 2026, Logelher will ke Direclors” and
Auditors' Reports iercon, ogether wih Audied Consoligated fnancial Sttements of T Company and ths AUGOrs! eports thereon for the year
ended June 30, 2026.

Hota: Marmber may acass the Annual Audited Financial Statarr

ents through the following OR code and web-fink:

Wb Link:  hitps tor QR Code:
3. To consier, aoprove and declae the diadend on the odinary sharss of the Company. The Directors have recommended a Final Cash aivicens of
rfinary st addition to intarim cash dividends announced and already paic, making a total dividend of Rs.30
it har (800 %) Iof . nancielyoar sded June 30, 2076,
To sproin the extemal suctors of the Campany or the faancial year anding June 30, 2027, and o fthlr emunaraion. AL Ferguson & Co.
Chagurad A . being uligible fur appuinment as audilors of e Company, bave given heir Gonsent Lo act s auditurs of e Company. and
e Board o Directos has recommended thlr sppoinment
SPECIAL BUSINESS:
5 To nnnsluv snd, nnmuvnl 1, 1o pass, w

of tha Comy ancraanis it the capital ciauea af Memarandem and Aricies l Asto 3
“RESOLVED THAT pureont m Section 53 of the Companios Act 2017 and Arlicle 2 of the Arlis of Associion of the Gompany. ne eising
shara capial of the Campany. including it authorized, issued and paic-up capita, bo end is hereby aitered in the manner that each niinary share
ol he Company having 2 face value of Rs. 5/~ be subdivided inlu ey Sharts of . 11 i, with o changs i h & ights e prvieges
attached to such shares
RESOLVED FURTHER THAT Uho Auhorizxd Gapial of 1o Garpany bo o i hatoby subdhidud fram,000,000,000 Orsinary Shayos o .5/ ach
105,000, Shares of e, 1/ each Vofthe d Article 4 of the Articies
of Assaciatian of the Company b &n et and substituted o ot 4 follows
Clase V of the Memerandum of Association
“The Autharizad Capital o the Company is Fis. 5.000.000.000 (Rupses Fve Billor) divided info 5,000.000,000 (Fve Bilior) Orinsry Shsres
of R, - (Rupco One) cact, wih bowetfo ncrotso o roduco as o Company (uay ink . The Gompany may Sub-Gade or Consolato 1
shares or any of them in m:am,w with the provisions of the Compantes Acr, 2017,
Arliclc 4 of the Aricles of Assoia
e authaoed capal of e Company s the amoun st ut i Clse V af
snuinber of stires of Re. 17- (Rupes Orne) cach s are sol oul in the said clauss of s Mermoradn
RESOLVED FURTHER THAT the isstied and ps 233,115,425 Ordina
subdvidad into 1.165.577,125 Ordinary Shares of Re. 1/- nach.
RESOLVED FURTHER THAT ench existing Ondinary Shre o the Company having o face vatue of s, 5/ sholl tand subided Into e (5) Orclnary
Shares of Rs. 1/- e the 115,425 - 0 1,166,577,125 Ordinary
Shiares of Rs. 1¢- cach, which shall be issuedicredited to he shareholders 1 proporon o ik ropestivo ohilomeats a8 o ho Lum..m mm
RESOLVED FURTHER THAT the Chif Execuva Offcar andia the Company Secretary b and ars ersby aurharied, gl
§ togulitory ="l ‘g, eloct 0., 1golng. sdutons, g el ietion
iter, coornatan win the Canta Depository Comaany/GOC Share Regotar
redit of tha subdivided shares in physical and elactronic form, and making all necassary fiings and disclosures with th
lowant rguatory authories
§ [ Talsinakies and mipruva the Nderihis o Baliind iy Tt
200 -

the Company ito such

= of s, 5/- each be and is hereby

i UAE Gutiesan Malloas! Facas F200 (AT FZE0) ol Ejleirn

F Advisorflaciialor

& rowin serioea, I i when roquires o e continus 10 perform s opigalons a5 MEA AflsorTransaclion acHSIor. WhiCh ol was
also praviously ay e Sharsholders at the Extraordinary General Meeting hald on 15 September 2025, and. if though fit. lo pass,

Wtk e Miogt modcalin] 11 Tollowtog resoletion:.

“RESOLVED THAT the Sharehaldars hereby anpr the Addandum to tha Related Party Transaction antared intn in the UAE betwaen

National oous FZGD (NF F2C0) and Epicure 120, pummu\ o wrw- Epicure F200 wil provide Invistinerk advisoryagason sovies. urther

rendar post-acaquistion inteqranion & growth services, if and when required, and_coninua to padfarm its abligatinns as M&A advisoransaction

faciltator, which rolo wes alsu by the &t tho Genral Meating held on 15 Septomber 2025, un such

terms and conaitions a5 set out n te Adgenaum

“FURTHER RESOLVED THAT the authorizad reprasentatives of the Cormpany be and ars hereby authorized to take all necessary actions, axi

documents ang do all such acts. deeds and things a5 may be m.-ssm or incidental 1o give effect Lo the foregoing resolution.”

5 e il raaskatiod resalutions, (a) to ratify and approve the trar

wilh relaled parties during the Tinancial 0. 2026, and (b) & % (¢) {0 uthorizo the Board of Diraclors o approve

ransactions carried out and to be carried ot during the youe ending June

a)  “RESOLVED THAT li; lransac h mijority of direclors ara nmm,mu Carriod uul by e cornpany with e ullowing relalod partivs

ot he nanckl ot nces June 5, 2026 b e a0 e i and approved”.

ATC Holdings (Privale) Limiled _Parcnt Gompany

Hationsl Foors FZCO - Subsidiary

ions carried out
related parly

9. Conversion of I Shares & Mandatory Registral
In complncs with Seaion 72 ofthe Companis Act. 2017 an SECPs directvs dated Warch 06, 2021, sharsholdars holding physica shares must
Cormert them o BOOk-Eniry Forh. To.06 50, Shaleholers are encowraged o apen a DG Sub-account wilh & DIOKET o ay | vestor Accountuith

wsical share trading is no longsr permitted uncer PSX ragulations, and Sheironss oo ansren socure & tody and tradability.
dational, 35 roqultd ncer Secon 118 of the GCampaniee Act, 2017 and Heguatan 47 of the Companies Nequatons, 2024, physiel
sharahuldars must provide their CNIC. addruss, email, contact number. and 1AN Lo the Share Registrar to ansure compliance and
Inconven enc
Conversion guidelings: CDC SRSL Websile itps:

10. UBO Disclasure Requirement

In compkance with 3.R.0. 1356(1)72025 and Regulatian 9 of the Companles Regulstions, 2024, very sharsholger hoiing atleast fve percent
ros or valing rights in tho Company. and the representative o any lagal parson or lagal arrangament holding such interest. is raquired

1o submit or update thelr Ulimale Benelctal Ownership (UBO0) teciaration

oo 1l pirpoe, & Mol s, ekl - ainlriling Sty 7o pavcunt; ZIFK) ok M ek Nullg 10t tmnty s Mool

u

won.ccstslcomiZiel download=7429

The prescribed Form 17 is available at hilp:déyvynlogds.com and shall be sub cmail at corporate. secrotary@@nioods.com of Lo the
Company's Registare Qffion 10 pnsira Gomplanga uAth satifory TAauiremants. n casa of Gorparata ATty i ahall e il pRAtar an Company leftor
and signed by authorized officer.
e e
Palling on Special B
Tho membors of ATIONAL F000S LIMITEIL a0 g Ao A
el through Notification dstect sited hy the Securities and Exchange Commissian nf Fakistan

Was dected all e leted Gompanics o o e o ole st 1 e membars
classified as special husi

cardingly, members. of NATIONAL FOQDS LIMITED vl be lloed t xercise ther ight 10 uota thraugh eectronic vting acity nd votng by
post for the inass i ts Annuzl Genaral Masting to bo hold on October 26, 2026 at 10:00 a.m.. in accardance with the raquiremants and
subject to th conditions containec in the prexviously mentionad Reguitions,
For U covesiance of e Mermiers. ballt pape is avaible on

a) Proce

attract regulatory action under Section 452 of the Companies Act, 2017,

pursuant o Comganies (Postal Balol Reguiatons. 2018
7). wherein, SECP

sl &l lps:mio.nioud: for duvinload.

L Detaks ofthe e-otina faiiy wil be share| trouoh an e-mall wih those members of the Gomoany who have thelr vall GNIC numbers, el
numbers, and e-mail sddresses availzble in the rgister of marmbers of the Company by the tlusa of business on Ocl
il The wieb address, login detalls, ssword, will be communicated to members via emall. The security codes will be mmmunmwn to
petnlers e ugh SMS o e el portl 370G St Registar Survives Limited (being Uie e voling survice providor).
Identity of the HMembers intending o cast vote through e-vating shll be authenticated through slectronic signature or authemtication for Ingin
16, L-Voling lines will Start from October 21, 2026. 09:00 5.m. and shall close on Octoher 25, 2026 &t 5:00 p.m. Members can cast their votes any
fime curing this pericd. Once the vote an a resolution is cast by 3 Mamber, he ¢ she shall nat be allowed to change it subsequently.
Procedure for Voting Through Postal Ballot:

b)
Tho membor shll aisure Lratth duly led and signad ballo pager, sl wilh a copy of he Gomputrizud Nalonal denly Card (G
reaches the Company Secretary through post st 1 2/CL6, Claremont st Gl Linsa, Koraeh pastatan or s amall ok
con,  koas o working day Do i1 Octobier 23, 2026, during working it

B

Video-Conferencing Facility in Other cmu

bers holding ten parcent of the to rauch dthe percertae of
a1 psidont iy ol iy i compary i provide the facilty of video-confarencing ta such mentocs e altonding ann al ganeral meating of
he Company, I 0 reQuire by SUEh MErabers 14 WiAng 10 the company 2t esst seven daya (/) befors he date o the meeting. The Company il

et iogors g Vi o pomilrance MoHy st ath 8 Days botc tho i of Genral miting skrs il CATaGts Srrrelion
necessary 1o enable tham to access such facilty

ideo-

Folio by opl for

vur ol Nalmnal Foods 0 hlder of Ordiry Slurets) i e o.
Me: gl el udto e by

i Leing
Fartination 1 the Amed]. e t0 be held n Ocioher 26, 2026,
Pease inset narme of he Giyy

Signature of member

Stalements uncer Section 134(3) of the C

the natica being sent o the memhers.

AGENDA ITEM NO. 5:

SPECIAL AND IN CAPITAL CLAUSES AND ARTICLES OF

“This statement sets out belavs the material facts conceming the Special Fusiness to be transacted at the 55th Annual General Mezting of National Foods

Linniled (the “Company”) L be hold on Oclober 26, 2026,

The subscribed and paid-up o3 E comprisas 238,116,425 ortinary shares, soch huing 4 tce valie of Rs. 5. soch. The marke price

ol the Company significantly higher Uran ther ¢ Je el s U e s o st o 14 i g estors. Accordingly, wilh
5 ncraiaing the masket iy of the Compmny's arip and bioadening the strstokiecs” bass, the Sosed o Ot . proprat 1

Subdnision o Capial by cecreasing e ace ualm. of each ordinary share o R, 5/ 1o Re.

Accordingly, upon imple montation ot propos ubiiion. o sharaholdors of the Company will be entitied o rac {5) ordinary shares of Re.

- each agalnst everyone (1) orainary share o s, 51 neld i ther names 45790 i et e 0 bE oLreea by he Cam[nn\‘

The s

anies Act. 2017 in respect of special business conlained in Agenda llems No.5.6.7 & 8 arc annexed Lo

. wilh nu d privil
aftached to such shares. The subdlvided shares shall be issuedicredited o tha hvaholdars in ylos o sl o orm o Aonlcanl. i proporn 1
Uit res alilements as on e elioclive dale.

Tha proposad subdidsion wi not resitin any ohange i th tots authorzed, Issuad r pad-up share captal o the Company in manetary tarms. It ik
only Incicase the number of ordinary sheres and change Uit face value Irom K. 5/- Lo Re. 16~ ¢

The Board of Directars tand 1aros to be w»m 25 2 Special Resolution und er Section 85(1)(c)
of the Gompanies Act, 2017

the prap

to the and Aricles of Assoct

‘Associated Caronment and Cnergy

Epicurs FZGO

) *FURTHER AESOLVED THAT the Boar of Diectors of the Company be e i hersty authorize to approve s reated pary cramsactons, i
cotors ar¢ interesied, cairicd oul and Lo be carricd oul with any related party includi vy named related partics,
on case-ta-case basis, for the financial year encing June 30, 2027, and til next Anniial General Memlng o th Company”

URTHER RESOLVED THAT Ui approval of lransactions by e Board, as alorasaid, shll be U L have Loen apumm by e sharchuldurs
and the transactons for the year endina June 30, 2027, shall be plsced befors the sharehaiders in et Aot Ben et o o ormel
ication/approval”.

5. Toconsider and. I (hought it o pass. with or whhout moificaton(s). e following es & Speclal Resolullon for amendment In Aricte 62 of
the Articles af Assaciation af the
RESOLVED rnnmsn THAT the n.mshm] Alicle 62 0f the Artcies o Assatiation of the company be:and is hereby amended and substtuted vl the
claise a5 folln
Evury Dictor o s Olit Ecevive et v prrking Diucio sl s niid o 3 fo for allading musting of dicors. ictuding
commiesnieetngs, a5 miy b fxed by the Bagrd of Dirctars from tme to time, T scai o the remunecaionto be pald, from fime to e,
12 the NorEoecuive ickudog,ncependent Diecio. und dhe Chokran - ianchng the bt = twe(s) metings stiall be
Gotermined by s B0 as per th Dieetors Femuneation Folcy. The exoonsss Ioured by 3 Groctsr tor .'vluvmma the meeting shall be
Teiburson Gy tha Gompany, The remunaranen for i sen e by the dicectors shall be determined by t
RESOLVED FURTHER THAT hc Ghie! Excculive Officer anctior the Company Secretary bt and arc hureby btz singly, o lake all noce:
steps. and complere all cororate, legal and regulatory formalties fo qive effect 1o the foregoing resalution
ANY OTHER BUSINESS:
9 Totransact any other husiness with the permission of the Ghir
Statements under Section 134() o the Comoanies Act, 2017 Inrespect o speck busincss contined in Agenda lems No. 5, 6, 7 & B are smexca to
the notica being sent to the membe:

sary

By Order o the Board
Karaghi Fazal ur Rehman Hajano
October 05, 2026 Company Secretary
unus
NOTICE OF BOOK CLOSURE
The share liansler books of et Ry AR o DEARAr 19, 208, 1 Dt 28, 2026 it iy VNNl Tl ottt
in order, 3t the office of nurShare Registrar hare Registrar Services Lim) C House-998, g ‘Shahah-e-

aisal, Karuchi-74 s o Duinoes on Octaber 162055, ol b comldorsd n b ot thé atiomniabon of e onbloment f B
Shareholders to finl cash dhidend and % attend and Vote t he reetng
2. PARTICIPATION IN THE AGM PROCEEDINGS VIA VIDEO LINK FACILITY
In additon o et st e Company shall 130 hoid 13 AGM thraugh video Ik fciny in pursuance to Cireulars il by the Securies
d Exchange Commission of Pakistan (SECP). The membersipraxies interestad to participate in the AGH through this farility, are requestad to get
nemsees fogitered wilh the Compary &l o Whalsapp Numbe: Oy proving o rollowing deta:
[shareholder Name | Company name | Folio/ CDC Number |  CNIC Number | _Coll Number | Ragistarad Email Address |
[ | Wational Foods Limited |
Vigeo-lnk and login credentials wil be sharod wih the membersiproxies whoso emal containing ol the above parteurs re tooeved o the given
ail addrass, by the clnse nf business on Octa 2026.
Tho membes can oo rovie ok o dml uu»;l\ou; for e agenda items of the ABM on emall: corporale secrelary@nloods com
The Company shall communicate an updates regarting the mesting, including any changes to the arrangements. utlined in the Notice of
AGM vk b announen v 8 Rogulatoy Informalion Surco (FUGAR) and il 5o Sy on IWips v ot co
3. Appointment of Proxy & Submission of CNIC/NTN for E-Dividend
Wermbers iy appoint anolier mombur as pruxy Lo allend, speak. and vole al e AGH. A proxy fuim, duly sigued and accurmpanicd by an alleslod
capy of he harehoiser's CNIC, mustbe submitd to the flegsered Dife at lesst 48 worng oy hoirs befor the mezting, Proxies must present
wriginal CNIC br passport; corporata entities fmust provida 2 Board resolution or Powar of
A5 per SECP and the Companies Act, 2017, CHICNTH fs mandatory for dvidend psyments. Shareholdes witn physical shares must provide valid
CNIC and updzted adrass to the Shara Registrar.
COC account holders must submit e-dividend mandates Lo their participants. Corporaic
raprasentative s CHIC.
Formns are available al: sy, nigods con
4 Zakat & Tax wunnal ding Requirements for Shareholders
To claim exciny i Zakat deducon under U Zakad & Usr Orinance, 1980, Shareolrs st s il 3 olaiz CZ:50 Farm an Rs. 2001~
NISP 0 the Share Regisrar. G0G sccount hodrs must upioad the o v tei Parpant 07 Account Senvioes. Non-Muslim shareholders
st S Solomy AThalon (ovHablo o £h0 GOy evsH) £ Share Reetar or GO, s applca. Evarpion will ot o rated
o comelete nd Sty documerthn
Undar Section 150 of the & ', 2001, dividend income is subject to withholding tax. Shareholdars not appearing on the Activa
Taxpayers List (ATL) wll be v o a higher ais. s ol int SGIAoing, x vl e williield 65 per Uhe shirenoling proporon of cach
st provide the following Getalls to the Share Registrar

sharcholders must also provide NTH and authorized

Principal Shareholder Joint Shareholder
Falio / CDS Tolal Name and Shareholding Name and Shareholding
Account # shares GNIC # Proportion CNIC ¥ Proportion
(No_ of Shares) (Na. of Sh
Noles:

= It no informarion is received, equal proportion will be assumed for tax deduction
+ Corporale sharcholders must onsurs their NTH is updatod with CDC or submit a copy Lo U Share Rogistrar quoling their foliu numbor
- mmpuon centiicates for tax axemprion must b SUbMITtzd to me Share Renmnr onor hevorg Octabar 16, 2025,

reholders st also submil zn Underlaking with a passport (as per Soction 82 of the Incume Tax Ordinance,
20015 10 he Shars RS o v el nfoGCIoSS)com b Octatier 16, 2026, Devaton (om" & AvAIDE o YAy Nioadt.com
For quories, contac:

e

Sharo Registrar: infozedesrs.com

Unclaimed DividendShares

Sharoholders, who by any roason, could not claim their ividondshares, if any, are advised 1o contact aur Shar Registrar Ws. COC Share Rogistrar

Serces Lmied, COG House-690, Uock 3, S.14.CILS.. man Shahra-e-{a5al KGrochi-/4000, 10 collst / enauire sbaut el uncaed
widendishares, if any.

18 smendad though Noticarion vide 451(12025 dated

Conssauent pon the propused subdision of shares and the resukant chany
Clause V of the Memorandum of Associ
inorimd ‘capital 1o be dwided into shares.of Rs.

anga in the danamination of the ord ) sharss rom s 6.0 e,
jon and Article 4 of the Articles o Associali which presently pro

- wach, A tocuieed 5 b Saanca 10 raioch e nevsed G on - 3
Wil not fesultin any change in the total authorized share capial f the Company In monetary

terms.
The Board of Directors of the Company has confirmed that the proposed aiterations to the Memorandum and Articles of Association are in fine with the
applicable provisions of the Companies Act, 2017 and the applicable regulatory Iramewwo
Comparison of Existing and Proposed Alterations in the Memorandum and Articles of Assooi

‘A MEMORANDUM OF ASSOCIATION — GLAUSE V.

Existing Clause V

Ihe Authorized Gapital of the Gompany is Hs. 5.000,000,000/- (Hupees Hve
Bilion) divided into 1000000000 (One Billion) Ordinary Shares of Hs. ¢
ach, with power to increase o reguce as the Gompany may think fit. The
Company may subdivide or consolidate s shares or any of them in
aocordance with the provisions of the Companies Act, 2017.

Proposed/New Clause V

the Aumorzed Gapla o the Compeany s . 5.000,000.000 (Rupoes Five
Uiion) ahied it 5.000.006,005 (e Bon) Oty Shart o1 he. 12
(Ruh Ones Pupeee)éoa. i povir 1 neTosse O Todlics 63116 Gompany
may think fit. The Company may sub<iivide or cansolidate s shares or any.
f them in accordance with the prowisions of the Companies Act, 2017,

B. ARTICLES OF ASSOCIATION — ARTICLE 4

Existing Articla 4 Proposed/Now Articls 4
4 o authorzed capta of the Gormpany s he amount sl ut i Glouse | =4. Ihe athorized capia of i Gompanyt hg amount st ouln Cuse ¥

of the Memorandum n o te Comp: d Into such | of the Memorancum of Assock e Gomy fvided Into such
RUDEr 5 Shates o1 e & (RUDEES () 200h 2 a1 S5t vt M he S04 | hurber O S 01 e 11 (Ao e} each o ams S48 ut I he 54
clause of the Memorandum. clauss of the Memorandum.”

Subject 10 passing of 5

pescludon i the AGM, the Compary il snnounce Back Glosua for deterinaion of emitement of shareholders tothe
subivided sharcs from e effoctizy datc. Accordingly, cach sharcholdor holding one (1) ordinary sharo of Rs. 57- cach immediatoly bilore the clfcctive
Gt will be it 0 fv. (o) ortinany shares of e, |- each after (mplementaton o e Subtivision, AUt any change in the shavenoiers
proportionate awnarship of rights in the Company.

Disclosure of Interest of Directors

i ta the axtent sspective in the Comp

SPECIAL RESOLUTION FOR APPROVAL AND RATIFICATION OF ADDENDUM TO THE ENGAGEMENT OF EPICURE DUBAI MULTI COMMODITIES

CENTRE FZGO AS INVESTMENT ADVISOR AND M&A TRANSAGTION ADVISOR/FACILITATOR

National Foods - FZCO "NF FZC07) had engaged Epicure - FZCO {*Epicure FZC0") for M&A Transaction Advisory Sarvices.

Tnig MEA Transaction Advisory role was duly agproved by the Shareholders hrough a Special Resoluton a the Extraordinary Genard Meoting hld on
025 in the context of the restructuring of NEI Canada. Suhsenuent theretn, Epicure FZGO vas able tn deliver the transaction succassfilly

w the. m;m o Uh harohorders.

In view of the aboue, the Addendum duly entered into by NF F7CO and FPICURF FZCO now further clearly afticulates he engagement betwaen the parmias

wheraby further Investment Advisary &nd Facilitation Services 2ra to ba rendared. Furthr, the M&A Transaction Advisary and Facilitation Role shall also

continue on an ongoing basis.

s NF -FZCO and Epicura FZCO have common directars, the engagemant constitutas  Related Party Transaction ("RPT) in the UAE.

The Gomaany now progoses o seck shareholders” approval and rtication of the atorementianed Addendum o the previously approved arrangement,

pursuant to whict additionally render Iny Aciitatinn Servicas and nther Sarices. The Addendum provides for:

1. Conlinuing M&A n.mmmuu Al.lvlsu! v and Faciliation:

2 Imsment Adhisary and Faclitation Sunicss. nclding but nct it to, kvestment nd corponts Stateay sarios, oigision and prliinary

Sl Fkaiment dppart NF FZCO's censideration

quisition Business (’Anqﬂlldmmn. Integration and Growh Service:

ns intended Lo be

3. Past-a

= and vahen applicahle
fenglh basis and in aceordance with applicable Lanser pricing requirements.
directly or indirecty, in the transaction, the shareholders ar sted to approve and ratify the
aroped Addormin 6 pasii 4 Spacil Fecchulon i s o Saclon 208 ead wilh Sectim 207 a i Cornparies Ack 2017.

DISCLOSURE OF INFORMATION UNDER REGULATION 5 OF THE COMPANIES (RELATED PARTY TRANSACTIONS AND MAINTENANCE OF RELATED
RECORDS) REGULATIONS, 2018 [S.R.0. 1194(1)2018 DATED OCTOBER 2. 2018]

é
H
SE

Particulars
) Name of refated party
b) Names of the interested or concemed directors

Disclosure
Epicure - 12G0 ("Loicure F£CO
M. Zahid Majeed and M. Abrar fasan are Intorested a common difcctors o WF 200
and Lpicure FZCO. M. Acam Fahy Majeed is interested by virtue of being the son of M.
Zanid Maleod, e Mr: Monammed Homza Hasan 15 Merestod oy artue of being the s0n
of ir. Abrar Hasan,

ntarest arises from the common diractorships of Mr. Zahid Majaad and br. Abrar
Hasan in NF -FZCO and Epicure FZCO, and the familial ralationships statad above.

) Natura of relationship, interast or cancern zlo
complata information of financial or othar interast or
concern of directors, managers ur ey managerial
persennel in the rolated party

) Detalls, description, terms and conditions of
transaction

Epicure 1ZG0.In addition to ts M&A Advisor aclitaior role, Wil - fender Investment
advisory and other services - pursuant to the proposed Addendum. [he Addendum
provices for:

1. Contiing MA Adkisonysnl Foliaion
2. Investment Advisory and Faciliar

and corparata Stratagy sarvi
oppurtunitias for NF FZGO's o
cquisitian Business Consulidatiun. Integration and Grovth Sarvices.

n S including but not limited to. Investment
5, Drigination ahd prokmanary makiation o investmant

&) Amount of transaction The Tovesiment siieary services &n Dropused of USD, 400,000 for Y27 The amuet
fetaner shall oy escalte o 10% per annum for a perod of (3) years under the proposed
Addendum. Further, Gyisory spall 03 0N 4 Cote-to-Case bavis beneen
the indicative range of hurer rnnﬂrmen by independent Transter Pricing

udi R egon 2rvices shall be determined through
Denchmarking andor Transter Pricing S1icy.  and whan appilcabl

The timetrame for the addendum Is 3 vears.

1) Timeframe ot duration of the transacion, contract or
armangement

) Pricing palicy. The engagement Is Intended to bz undertaken on an arm's-length dasis and In accordance
with applicable transfer pricing requirements.

The RPT Lo be placed belore the buard and the sharchulders according (o applicable kaws.

) Recommendations of Uie Audit Commillos

1) Any other relevant and material information necessary is further to the of Lplcure FZCO as M&A

purs . Ra
March, 2028 i b e SECP, TP SEE s ox1aa a1 Rt clvpania b contiet ol 0 sy s
ballr nfprovid the night 1o vte through slectrono woting foliy 005t 1o the members on zll o

sine mm-l/ eembers of National Foads Limisd vl i allowe 1 exarciss het righ t vota ihough e-vting fcily or voting by pos
101 1 apecial business i 15 fortcoming AAnGAl General Mecting to be hekd on Monday October 26, 2025 a1 10:00 ALM.. i 45c01GanGe wih the
requiraments. and subject 1o the conditions cantainad in the sfaresaid Regulations.

rotces sadag o special

of the Companies Act, 2017 (“the Act”) and Regulation 55 of the Companies Regulations, 2024, “Conduct of Sharsholdars at

il shall not hring such material that may cause threst o padticiants of premises whers meating is heing held
i) shall cunfing Wemselves W e agenda items covered in the nolice of meeling:
iii)shall keep comments and discussion restricted to the affairs of the company; and
i) shall nol conduct in a manner to disclose any poliveal affiiation or offend religious suscoptbility of olher members
Additionally, in compliance with section 185 f the Companies Art, 2017 and SRO 452{1)/2025 dated March 17, 2026 issued hy SFOP, it is herby
notified Uit 1o gifls in any form or mznner. shall bu distribuled lo sharsholcers al the Annual Genural Maeting.

The Annual Roport 2026 along wilh nutice of AGN is being suint Lo the members who havs provided their pimail addresses as per SRO 452(1)/202
IGSoed oy 0 SLGP. St a1 81 encourades 1o Sendiupeats 1 il Eress it Gompanys She Reovar. W4 GODShore AeBetar
Servicas Limitr.

o
eiion | Adioor 2 previoLel SpbrovB0 by he Shoroholders
regarding aporoval of the related party transaction

INSPECTION OF DOCUMENTS
» documents relsting 1 the spacial business incluing the proposed Addsndum and otar rsavant supporting documents, shal be avaable for
inspocton by Sharohoigers o of this Notice until the date of the AGM at the registered office of the Company during usual business

ing documents shall b avsilable for inspestion by shareholders

1. Proposed Addendunn 1o U agreemenbiengagenent with Epicure FZC0: and
2. Other relevant documents relating 1o the proposad Adcendum, # applicable.
DISCLOSURE OF INTEREST OF DIRECTORS

b 7ahid Majeed and Mr. Abrar Hasan are interesed in the agenda item by virue NF Adam
Fally Majoud is inlorostud by virlus uf buing e son of M:. Zalid Majuod. while Mr. Mubammud Hamza Hasan is oot u) vilue of Leing Hlp
Wt ADTGr Hasan,

Accordingly. the interasted diractors shall not pari
regulations

The Baard recommends that the shareholdars approva nd ratify the proposed Addendum.

ate in the considaration or voting an the matter ta tha extant requiract under applicable laws and




AGENDA ITEM NO. 7:

SPECIAL RESOLUTIONS -

(a) Ratification and approval of transactions with related parties carried out during the financial year ended June 30, 2026

The Company carries out transactions with its related parties on an arm'’s length basis, as per the approved policy with respect to ‘transactions with related
parties,” in the normal course of business. All transactions entered into with related parties require the approval of the Board Audit Committee of the
Company, which is chaired by an independent director of the Company. Upon the recommendation of the Board Audit Committee, such transactions are
placed before the Board of Directors for their approval. However, in terms of Regulation 15 of the Listed Companies (Code of Corporate Governance)
Regulations, 2019 (the Code) approval of shareholders is required for such transactions with related parties in which majority of directors of the company
are interested. The Companies Act 2017 (the Act) also requires approval of such related party transactions by shareholders where the majority of directors
are interested.

In view of the above, following transactions, in which majority of directors are i due to their ip, carried out in normal course
of business on an arms’ length basis with related parties during the financial year ended June 30, 2026, are being placed before the shareholders for their
ratification and approval.

Name of related Relationship Nature of Transaction Amount in Pricing Policy
party Rupees ‘000’
ATC Holding Parent Company Rental Income 3,535 Arm'’s length/under approved
(Private) Limited agreement with related Party
ATC Holding Parent Company Reimbursement of expenses 9,847 Arm'’s length/under approved
(Private) Limited from Parent agreement with related Party
ATC Holding Parent Company Reimbursement of Expenses to 3,290 Arm'’s length/under approved
(Private) Limited ATC (Cooking, Driver & Vehicle agreement with related Party
maintenance, etc.)
National Foods FZCO Subsidiary Company Sale of Goods 2,738,129 Arm'’s length/under approved
agreement with related Party
National Foods FZCO Subsidiary Company | Purchase of Goods 859,309 Arm's length/under approved
agreement with related Party
A iated E Purchases of 0&M Services 20,699 Arm'’s length/under approved
and Energy for ETP Plant agreement with related Party
Epicure FZCO Associate Transaction Advisory Fee 2,422,954 Arm'’s length/under approved
agreement with related Party
Epicure FZCO Associate Annual Retainership 152,722 Arm'’s length/under approved
agreement with related Party
Epicure FZCO Associate Reimbursement of Expenses 126,113 Arm'’s length/under approved
agreement with related Party
Epicure FZCO Associate Board Advisory Fee 82,322 Arm's length/under approved
agreement with related Party

(b) and (c) Authorization for the Board of Directors to approve the related party transactions during the financial year ending June 30, 2027, and
till next Annual General Meeting
The Company is and shall be conducting transactions with its related parties during the financial year ending June 30, 2027, and subsequently, on arm’s
length basis as per the approved policy with respect to ‘transactions with related parties’ in the normal course of business or otherwise.
The related parties’ transactions in which the majority of Directors are interested due to their common directorship and/or shareholding, therefore
approval of Accordingly, approval of sharehol ders is being sought to authorize the Board of Directors of the Company to approve
all such transactions, in which majority of directors are interested, carried out and to be carried out with such related parties during the financial year
ending June 30, 2027, and till next Annual General Meeting, which transactions shall be deemed to be approved by the Shareholders.
The nature and scope of such related party ions is above in the under clause (a) of the agenda. The related party transactions
requiring shareholders' approval, conducted during the financial year ending June 30, 2027, shall then be placed before the shareholders in the next AGM
for their formal approval/ratification.
of Interest of Di Mr. Abrar Hasan, Mr. Mohammed Hamza Hasan, Mr. Adam Fahy Majeed and Mr. Zahid Majeed are interested in the
agenda to the extent of their common directorships and/or their shareholding in respective related parties.
AGENDA ITEM NO.8:
SPECIAL RESOUTION FOR THE ALTERATION IN ARTICLE 62 OF THE ARTICLES OF ASSOCIATION
The Board of Directors of the Company proposed to amend Article 62 of the Articles of Association of the Company to facilitate decision of any changes
in the meeting fee from time to time with the approval of the Board of Directors.
Comparison of existing and proposed clauses of the Articles of Association, is provided below:

ARTICLES OF ASSOCIATION

Existing Clause 62

Proposed Clause 62

Every Director other than Chief Executive and full-time working Director
shall be entitled to a fee for attending meeting of directors, including
committee meetings, as may be fixed by the Board of Directors from time
to time. The scale of the remuneration to be paid, from time to time, to the
Non-Executive including Independent Director and the Chairman for
attending the board and its Committee(s) meetings shall be determined by
the Board and approved by the shareholders on a pre or post facto basis
in the Annual General Meeting. The expenses incurred by a director for
attending the meeting shall be reimbursed by the Company. The
remuneration for extra services performed by the directors shall be
determined by the Board of Directors.

Every Director other than Chief Executive and full-time working Director
shall be entitled to a fee for attending meeting of directors, including
committee meetings, as may be fixed by the Board of Directors from time
to time. The scale of the remuneration to be paid, from time to time, to the
Non-Executive including Independent Director and the Chairman for
attending the board and its Committee(s) meetings shall be determined by
the Board as per the Directors Remuneration Policy approved by the
board from time to time. The expenses incurred by a director for
attending the meeting shall be reimbursed by the Company. The
remuneration for extra services performed by the directors shall be
determined by the Board of Directors.

The Directors have confirmed that the proposed alterations are in line with the applicable provisions of the law and regulatory framework.
Disclosure of Interest of Directors: The directors of the Company have no interest in this matter except to the extent of their directorship in the Company.




NATIONAL FOODS LIMITED K

Annual General Meeting National

FOODS
Monday, 26 October 2026 at 10:00 a.m. at Beach Luxury Hotel, Karachi > l SINCE 1970 I ~
VOTING THROUGH POSTAL BALLOT ON SPECIAL BUSINESS

Ballot paper for voting through post for the Special Business at the Annual General Meeting to be held on Monday
October 26, 2026 at 10:00 a.m. at Beach Luxury Hotel. Moulvi Tamizuddin Khan Road. Karachi-74000:
Website: https://www.nfoods.com/

Name of shareholder/joint shareholders

Rogisterod Address

Number of shares held and folio number

CNIC Number (copy to be attached)

Additional Information and enclosures (In case of representative
of body corporate, corporation and Federal Government.)

Agenda No. 5

“RESOLVED THAT pursuant to Section 85 of the Companies Act. 2017 and Article 28 of the Articles of Association of the Company,
the existing share capital of the Company, including its authorized, issued and paid-up capital, be and is hereby altered in the
manner that each ordinary share of the Company having a face value of Rs. 5/- be subdivided into five (5) ordinary shares of Re.
1/- each, with no change in the rights and privileges attached to such shares.

RESOLVED FURTHER THAT the Authorized Capital of the Company be and is hereby subdivided from1,000,000.000 Ordinary
Shares of Rs. 5/- each 1o 5,000,000,000 Ordinary Shares of Re. 1/- each, consequently the existing Clause V of the Memorandum
of Association and Article 4 of the Articles of Association of the Company be and is hereby amended and substituted to read as
follows:

Clause V of the Memorandum of Association

“The Authorized Capital of the Company is As. 5.000,000.000/- (Rupees Five Billion) divided into 5.000,000,000 (Five Billion)
Ordinary Shares of Re. 1/- (Rupee One) each, with power lo increase or reduce as the Company may think fit. The Company may

sub-divide or consolidate its shares or any of them in with the provisic of the Companies Act, 2017.”
Arlicle 4 of the Articles of Associalion
“The authorized capital of the Company is the amount set out in Clause V of the of iation of the Company

divided into such number of shares of Re. 1/- (Rupee One) each as are set out in the said clause of the Memorandum.”
RESOLVED FURTHER THAT the issued and paid-up capital of the Company comprbsvng 233,116,425 Ordinary Shares of Rs. 5/-
each be and is hereby subdivided into 1,165,577,125 Ordinary Shares of Re. 1/- e:

RESOLVED FURTHER THAT each existing Ordinary Share of the Company havmg a face value of Rs. 5/- shall stand subdivided
into five () Ordinary Shares of Rs. 1/~ each. and the existing 233,115,425 Ordinary Shares of Rs. 5/- each shall accordingly stand
subdivided into 1,165,577,125 Ordinary Shares of Rs. 1/- each, which shall be isst to the shareholders in proportion to
their respective entitiements as on the effective date.

RESOLVED FURTHER THAT the Chief Executive Officer and/or the Company Secretary be and are hereby authorized, singly, to
take all y steps and all corporate, legal and regulatory formalities to give effect to the foregoing resolutions,
including determination and announcement of the effective date, closure of the Members’ Register, coordination with the Central
Depository Company/CDC Share Registrar Services Limited, issuance/credit of the subdivided shares in physical and electronic
form. and making all necessary filings and disclosures with the relevant regulatory authorities.”

Agenda No. 6

“RESOLVED THAT the Shareholders hereby approve and ratify the Addendum to the Related Party Transaction entered into in
the UAE between National Foods FZCO (NF FZCO) and Epicure FZCO, pursuant to which Epicure FZCO will provide investment
advisory/facilitation services, further render post-acqu n i ion & growth services, if and when required, and continue to
perform its obligations as M&A advisor/transaction facilitator, which role was also previously approved by the Shareholders at the
Extraordinary General Meeling held on 15 Seplember 2025, on such lerms and condilions as set oul in the Addendum.”
“FURTHER RESOLVED THAT the authorized representatives of the Company be and are hereby authorized to take all necessary
actions, execute all documents and do all such acts, deeds and things as may be necessary or incidental to give effect to the
foregoing resolution.”

Agenda No. 7

“RESOLVED THAT the transactions, in which majority of directors are interested, carried out by the company with the following
related parties for the financial year ended June 30, 2026, be and are hereby ratified and approved”
ATC Holdings (Private) Limited — Parent Company

National Foods FZCO - Subsidiary

Associated Environment and Enorgy

Epicure FZCO

“FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to approve all related party
transactions, in which majority of directors are interested, carried out and to be carried out with any related party including the
above-named related parties, on case-to-case basis, for the financial year ending June 30, 2027, and till next Annual General
Meeting of the Company”.

“FURTHER RESOLVED THAT the approval of transactions by the Board, as aforesaid, shall be deemed to have been approved
by the shareholders and the transactions for the year ending June 30. 2027, shall be placed before the shareholders in the next
Annual General Meeting for their formal ratification/approval”.”

Agenda No. 8

“RESOLVED FURTHER THAT the existing Article 62 of the Articles of Association of the company be and is hereby amended and
substituted with the clause as follows:
“Every Director other than Chief Executive and full-time working Director shall be entitled to a fee for attending meeting of directors,
including commillee meeltings, as may be fixed by the Board of Directlors from lime o lime. The scale of the remuneralion o be
paid, from lime lo lime, lo lhe Non-Executive including Independent Director and the Chairman for allending the board and ils
Committee(s) meetings shall be determined by the Board as per the Directors Remuneration Policy. The expenses incurred by a
director for attending the meeting shall be reimbursed by the Company. The remuneration for extra services performed by the
directors shall be determined by the Board of Directors.”

RESOLVED FURTHER THAT the Chief Executive Officer and/or the Company Secretary be and are hereby authorized, singly to
take all necessary steps and complete all corporate. legal and regulatory formalities to give effect to the foregoing resolution.”

S. No. Nature and Description of resolutions No. of ordinary VWe assent to the /We dissent to the
shares for which Resolution (FOR) Resolution
votes cast (AGAINST)
T, Agenda Item No. 5: as stated above
2. Agenda ltem No. 6: as stated above
3. Agenda Item No. 7: as stated above
a. Agenda Item No. 8: as stated above
NOTES:
1. Duly filled ballot paper should be sent to the Chairman/Company Secretary, NATIONAL FOODS LIMITED at 12/CL-6,
Claremont Road, Civil Lines, Karachi, Pakistan or email at corpor: tary @ nf m
2 Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal ballot form

3. Ballot paper should reach the Chairman/Company Secretary within business hours by or before Friday, October 16, 2026.
Any postal ballot received after this date will not be considered for voting

Signature on ballol paper should malch with signature on CNIC/ Passporl. (in case of foreigner).

a,

5. “omp , unsigned, incorrect, torn, mutilated, overwritten poll paper will be rejected.

6. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper Form must be
accompanied by a copy of the GNIC of an authorized person, an attested copy of Board Resolution, / Power of Attorney,
/ Authorization Letter etc., in accordance with Section(s) 138 or 139 of the Companies Act, 2017 as applicable. In the case
of foreign body corporate etc., the Counsel General of an having ju 1 over the must attest all
documents.

7. Ballot Paper form has also been placed on the ite of the Company at: S .nfoods.com s may
download the ballot paper from the website or use an original/photocopy publl%hed in newspapers.

Shareholder / Proxy holder Signature/Authorized Signatory Date:

(In case of corporate entity, please affix company stamp)

Polling on Bu: ss:

The members of NATIONAL FOODS LIMITED “the Company” are hereby notified that pursuant to Companies (Postal
Ballot) Regulations, 2018 amended through Notification dated December 05, 2022, issued by the Securitios and Exchange
Commission of Pakistan (“SECP”), wherein, SECP has all the listed panies to provide the right to vote through
electronic voting facility and voting by post to the members on all businesses classified as special business.
Accordingly, members of NATIONAL FOODS LIMITED will be allowed to exercise their right to vote through electronic
voting fagcility and voting by post for the special business in its Annual General Meeting to be held on October 26, 2026
at 10:00 a.m., in accordance with the requirements and subject o the condilions contained in the previously mentioned
Regulations.

For the convenience of the Members, ballot paper is available on the Company's website at https://www.nfoods.com for
download.

Procedure for E-Voting:

I Details of the e-voting facility will be shared through an e-mail with those members of the Company who have their
valid CNIC numbers, cell numbers, and e-mail addresses available in the register of members of the Company by the close
of business on October 16, 2026.

Il.  The web address, login details, and password, will be communicated to members via email. The security codes will
be communicated to members through SMS from the web portal of CDC Share Registrar Services Limited (being the e-
voting service provider).

1. Identity of the Members intending to cast vote through e-voting shall be authenticated through electronic signature
or authentication for login.

IV. E-Voting lines will start from October 21, 2026, 09:00 a.m. and shall close on October 25, 2026 at 5:00 p.m.
Members can cast their votes any time during this period. Once the vote on a resolution is cast by a Member, he / she
shall not be allowed to change it subsequently.

Procedure for Voting Through Postal Ballot:

The member shall ensure that the duly filled and signed ballot paper. along with a copy of the Computerized National
Identity Card (CNIC). reaches the Company Secretary through post at 12/CL-6, Claremont Road. Civil Lines. Karachi,
Pakistan, or via email at corporate.secretary @ nfoods.com, at least one working day before the Annual General Meef
i.e.. on October 23, 2026, during working hours.
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