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CFL/PSX/
May 14, 2026

The General Manager
Pakistan Stock Exchange Limited,
Stock Exchange Road, Karachi.

SUBJECT'- PUBLICATION OF NOTICE EXTRA ORIDINARY GENERAL MEETING.

Dear Sir,

We are submitting you herewith cutting Notice of Meeting published in daily Nation & Nawa-i-
Wagqgat Lahore/Karachi on 12.05.2026 for your kind information .

For Crescent Fibres Limited

Company Secretary.

Crescent Fibres Limited

104 Shadman 1, Lahore 54000, Pakistan
t. +92 (42) 35960871-4 Lines

f. +92 (42) 35960004

e lo@crescentfibres.com

www . crescentfibres.com
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Notice is hereby given that an Extra Ordinary General Meeting {"EOGM"} of Crescent Fibres Limited {the
“Company”) will be held on Tuesday June 2, 20286, at 9:30 a.m, at the Registered Office of the Company
at 104-Shadman-1, Lahore, to transact the foliowing business;

SPECIAL BUSINESS

To consider and, if thought fit, approve, with or without modification, the sale and disposai of the entire
plant, machinery, equipment, stores, and ancillaries of Spinning Unit-1 of the Company located at
Nooriabad, 5.i.T.E. District Jamshoro, Sindh {the “Said Assets*}, by passing the following resoiution asa
special resolution under Sectipn 183(3)(3) of the Companies Act, 2017 {the "Act’}:

Resolved That:

the approval of the membels of Crescent Fibres Limited (the "Company”} be and is hereby accorded, in
terms of Section 183(3)a) z}ﬂve Act, for the disposal of the Said Assets, subject to receipt of no-objection
certificates from the lenders/financiai institutions in whose favour any lien or charge over the Said Assets
is currentily registered,

Further Resolved That: |

the Company be and is herébv authorised and empowered to sell the Said Assets, and to delegate any or
all of its powers in this regard to Mr lmran Magbool, Chief Executive Officer, and Mr, Humayun Magbool,
Director, on such terms angd conditions as they may deem fit, to act on behalf of the Company in carrying
out and performing alf acts matters, things and deeds necessary to implement and give effect to the
sale of the Said Assets and the utilisation of the proceeds thereof, induding the following:

® conducting negohatmns with prospective buyers in such manner and on such terms as are in the best

of the C and its members and which secure the best availabie market price for the
Said Assets, mcludmg‘éy way of advertised tender, sealed bidding or negotiated sale;

@ engaging the lenders/financial institutions for the vacation of any lien/charge registered against the Said
Assets and entering ino such inter-creditor or releese 8 as may be required for that purpose;

@ executing an agreenfent to sel, sale ag ¢, ind y and any andiifary documents
in favour of the buver(s) and receiving the sale consideration,

@ applying the proceeds of sale, towards: {i} repayment of the Company's outstanding ﬁnanaal
indebtedness {ii) capital expenditure on the bafancing, modernisation and replacement {BMR} and
solar-instaflation at Spinning Unit-2 {iii} the balance, if any, will be invested towards working capitai;

@ generally performing and executing, in respect of the sate of the Said Assets, all lawful agreements,
acts and things as they may think fit and proper in order to implement and complete the safe.

The statement of material facts in respect of the foregoing special business, as required under Section
134(3} of the Act read with SRO 423{1)/2018 dated 4 Aprif 2018, is annexed hereto and forms an integral
part of this notice.

The Notice and Statement of Materlal Facts have also been placed on the Company's website st
www.crescentfibres.com and have been filed with the Pakistan Stock Exchange Limited.

Lahore By Order of the Board
May 08, 2026 Javaid Hussain
NOTES

Company Secretary
1. Book Closure: The Share Transfer Books of the Company will remain closed from May 25, 2026 to June
02, 2026 {both days inclusive). Transfers received in order at the office of the Company's Share Registrar:
M/s. Corplink {Private) Limited, Wings Arcade, 1K, Commercial, Model Town, lahore, by the close of
business on May 24, 2026 wilt be considered in time to attend the EOGM.
2. Proxy Form: A member entitled o attend and vote at the FDGM may appoint another member as his/
her proxy to attfend speak and vote (on procedural matters) on his/her behaif. The proxy form, duly
completed, musy be received at the Registered Office of the Company nat less than 48 hours before the
time of the EOGM, CDC shareholders are requested to bring with them thelr original CNIC together with
thelr participant’s ID number and account number for identification at the EOGM. In the case of a
corporate entity, 2 certified copy of the resolution of the Board of Directors / vaiid Power of Attorney
with the specm‘[len signature of the nominee mus! be produced.
3. Video Confef Facility: The sharehold d to attend the meeting through video-link may
send the mfon’nau‘on t.e. copy of valid CNIC, Folio / CDC Account Number, Cell Number, Emall Address,
{Certified copy of board resolution / notarized power of attorney in case of corporate body) to the
Company Secretary by May 30, 2026 at email address :cs@crescentfibres.com. Video link and login
credentiais will be shared with the members whose emails, containing ail the required particuiars are
received by the above deadline,
4. Voting through Postal Bailot Paper: In accordance with Regulation 8{2) of the Companies {Postal Baifot)
Reguiations, 2018, members may casttheir votes on the special busingss by balfot paper, a copy of
which is available at Annexure-A to this notice and on the Company's website. The duly completed and
signed ballot paper, together with the documents specifled therein, must reach the Chairman of the
Meeting by post at 104-Shadman-1, Lahore, or by e-mail at cs@crescentfibres.com, not fater than ane
day prior to the meeting.
$. Electronic Voting: In acc with Regulation 4{4) of the C {Postal Ballot) Regulations,
2018, members aiso have the option to cast their votes through the e-voting. Details of e-voting will be
shared through email with those members who have valid cell numbers f email addresses available In
the register of Members of the Company by the end of business an May 24, 2026 by M/s. Corplink
{Private} Limited being the e-voting provider.
The e-voting facifity shall open at 9:00 a.m. on May 30, 2026 and shali ciose at 5:00 p.m. on june 01, 2026,
STATEMENT OF MATERIAL FACTS

{Pursuant to Section 134{3} of the Companies Act, 2017
This Statement sefs out the material facts pertaining to the special business to be transacted at the
Extra Ordinary G ! Meeting of the C te be held on June 2, 2026. The speciai business concem
the approval of the members for the sale and disposal of the entire plant, machinery, equipment, stores,
and ancillaries of Spinning Unit-1 of the Company located at Nooriabad, $.1LT.E. District famshoro, Sindh,
under Section 183(3)(a} of the Act.
£, Particulars of the Sizeable Part of the Company to be Sold

i

supply was suspended across all Nowshera Virkan.

Additional information The Said Assefs are subject to charges in favour of several
financiat The € has ¢ d
discussions with the secured creditors for the release of
these charges, and the resolution is conditional on receipt of
their NOCs. No regulatory approval other than shareholder

proval is required for the There is no expected
Imapact on the Company's ongoing operations at Spinning
Unit-2, Bhikhi.

The Said Assets will be disposed of

Propased manner of disposal d sale

way of

of the Said Assets and executed by the CEO and the Director  authorised under
the resolution, in 2 manner that the Audit Committee
cansiders most beneficial to the members of the Company.

identification of buyer; No buyer has been identified at the date of this Notice. The

related-party disclosure Company shall exercise ail reasonable difigence in identifying
buyer(s) willing to pay fair market value. The Company
confirms that, as at the date of this Notice, no related party
{within the meaning of Section 208 of the Act and the
applicable accounting standards) is being considered as a
buyer of the Said Assets. Shouid a related party buyer be
subsequently identified, fresh sharehoider approval {and
Audit Commi ppraval) wil be ok d in accordance
with Section 208 of the Act.

* Burpose of the sale and
details
Utifisation of proceeds Crescent Fibres Limited has faced significant financiat and
aperational chatlenges over the past several years. Spinning
Unit-1 has incurred sustained losses on account of pbsolete
machinery, weak market demand for its varn, rising input
costs {cotton and  energy) and intense competition. For the
financial year ended 30 June 2025, the Company recorded a
substantial loss. The proceeds of sale are proposed to be
applied as follows: {i) rep of identified financial
indebtedness, with a view to reducing the Company's finance
cast; {if) towards baiancing, modernisation and replacement
{BMR}, including solar power instaifation, at Spinning Unit -2
located at Bhikhi, District Sheikhupura; and {iii} the balance, i
any, towards working capitat
£ cton operational Spinning Unit-1 has been non-operational and is not current
capacity contributing to the Company's production capacity.
Accordingly, the disposal of the Said Assets will have no
adverse effect on the Company's ongoing operational
capacity. The Company's spinning capacity will continue to be
operated through Spinning Unit-2 at Bhikhi, which is expected
ta benefit from the BMR / solar capex described above.
{o} Q ive and qualitati ' Quantitath the proposed transaction Is expected to: (1)
benefits to members reduce the Company’s aggregate finance cost {ii} reduce the
Company's energy cost at Spinning Unit -2 through the
propesed solar -power conversion, and (i) efiminate the
holding cost of idie plant and machinery. Qualitative the
transaction s expected to'improve the Company's Hquidity,
balance-sheet quality and creditworthiness, and to align the
Company's asset base with its current and intended business
operatians,

i, Nature and Extent of interest of Directors

No director of the Company has any direct or indirect interest in the special business set out above, save

and except for the authority being d d under the resol to Mr. imran Magbool, Chief Executive

Officer, and Mr. Humayun Magboof, Director for the limited purpose of executing the sale of the Said

Assets in accordance with the resclution. Neither M Imran Magbool nor M. ¢ Magbool is 8

buyer of, or has any interest (whether financial or otherwise) in any prospective buyer of the Said Assets

nor in the appointed valuer.

Ht. Expected Time of Completion

itis expected that a binding agreement to sell will be executed within twelve (12) months from the date

on which the special resolution is passed by the members. Receipt of consideration and transfer of title

shall take place in accordance with the agreement 1o be executed with the buyer.

1V. Availability of Relevant Documents

Copies of ali relevant documents including the relevant Board and Audit Comemittee minutes, the audited

financial statements for the year ended 30 June 2025, and the latest fixed-asset register entries for the

Said Assets are avaliable for inspection at the Registered Office of the Company on any working day,

between 11:00 a.m. and 1:00 p.m., up to and June 01, 2026.

V. Audit Committee Review

The Audit Committee of the Board has reviewed the vaiuation report, the proposed manner of disposat and

the disclosure set out in this Statemer, and has confirmed its concurrence with the proposed transaction,
ANNEXURE-A

For voting on the Special Business at the Extra Ordinary General Meeting of Crescent Fibres L
Registered Office;: 104-Shadman-1, Lehore | Tel: #92-42-35960871-4 |
Website: www.crescentfibres.com | Designated e-madt: pelicrmipntfbuascom
Ballot paper for voting through post for the Special Business at the Extra Ordinary General Meeting of
Crescent Fibres Limited scheduled to be held on June 2, 2026 at 9:30 a.m. at the Registered Office of the
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Description / name of asset The assets intended for sa!e comprise the entire plant,
machinery and allied equip! of the € y's Spi
Unit-1 focated at Nooriabad, S.LT.E, District Jamshorg, Smdh
{the "Said Assets"). These include ail production machinery
{blow-room lines, carding machines, draw frames,
simplex/flyer frames, ring spinning frames, cone winders and
the like) as well as auxiliary and ut;my quipment {
electric transformers, comp t
waste-colection systems, stores and other m»scellaneous
factory tools}, A detailed inventory of the machinery (make,
model, year of purchase) is available for inspection by
members at the Registered Office.

Acquisition date The ongmal spinning machinery was instalied and

commissioned in 1988 ; Various subsequent additions and
replacements have been made over the years, Given the age
of the core machines and the rapid technological advances in
textile machinery, a sighificant portion of the Said Assets is
technologically outdated for efficient yarn production, which
a factor in the decision to sefl,
The historical cost of the Said Assets, as recorded in the
Company's fixed asset register, is PKR 945.5 million, which
r preciation results in a book value of PKR 274.4 million

The Said Assets were revaiued by M/s. The Custodiat
Management Services (Pvt.} Limited, an independent valuer
empaneiled with the State Bank of Pakistan and the Pakistan
Banks' Association, in their valuation report dated 16
February 2026. The aggregate market value of the Said Asset
as per that report is PKR 400.3 miflion  and the forced sale

, valug (F5V} is PKR 280.2 mifiion,

" The net book value of the Said Assets as at 31 December 202
{auditor reviewed accounts) is PKR 274.4 million.
The Compary aims t6 secure a sale price approximating the
appraised forced sale value of PKR 280.2 mitlion. The actual
sale price will, however, depend on market demand, the
condition of individual machines and the negotiation process,
Given the specialised nature and 2ge of certain machines, a
portion of the Said Assets may realise a price below fair value

sold on a scrap basis or to a limited poo! of buyers; the

relevant reasons are set out in row {g) below. The Audit
Committee will aversee the sale process to ensure
wan arency and the best achievable rice.
The Company will use reasonable endeavours to obtain the
appraised fair value, However, {i} the age of the machinery,
{ii} imited demand for second -hand spinning machinery in
the current market, {iii} the cost to the Company of continuin:
o maintain idle equipment, and (iv) the time-criticality of the
Company's revival pian, may compel a sale at 2 price beiow
fair value fforced safe value . Any such sale wiil be made only
after the Audit G ittee has reviewed and approved the
rationale, and the Board has reconded its reasons tn writing.
Not ap:ficable. The tran sale, pot a lease.

Revalued amount and date of
revaluation (if applicable)

Book value

Approximate current ma
‘ce / fair value

in case of sale, if the
expected sale price s lower
than book / fair value, the
Feasons

incaseof iease  term

; Folio No. / CDC Participant ID / Investor A

i Number of shares held Jas of book closure}

[ CNIC / NICOP / Passport No. {in case of foreigner) copy attached ;

instructions for poll:

1. Please indicate your vote by ticking {,/} the refevantbox.

2. if both boxes are marked or both are left blank, the vote wiil be treated as REJECTED.

1/We hereby exercise my/four vote in respect of the foll g Special Bust i
'1\/ bin in (he a.ppro,.nate box below: e R
i Ag and d of resol No. of shares | i/We assent to 1/ We dissent to!
i for which ' the resolution  the resolutien’
_ o ._jvetesaast  [FOR) . (AGAINST|
1. Resolved That the approval of the members of i
Crescent Fibres Limited {the “Company™} be and is i
hereby accorded, in terms of Section 183(3}{z) of the )
Companies Act, 2017, for the disposal of the entire
plant, machinery, equipment, stores, and anciilaries
of Spinning Unit-1 of the Company iocated at
Nooriabad, $.1.1.E. District Samshoro, Sindh {the "Said
Assets™), subject to receipt of no-objectio certificates
from the refevant lenders / financial institutions; and
Further Resolved That the Company be and is hereby
authorised to delegate any or ail of its powers in this
. regard to Mr. Imran Magbool, Chief Executive Officer}

and Mr. Humayun Magboo!, Director, on such terms ’i

onditions as they may deem fi |

nt No, / Sub

nt No.

by placing a tick

Place

i {in case of

any round stamp)

1. The duly completed ballot paper should be sent to the Chairman of Crescent Fibres Limited at 104-

had 1, Lahore, or alfed to cs@crescentfibres.com.

2. Acopy of CNIC for passport, in the case of a foreigner} must be enclosed with the postal baflot form.

3. The bailot paper must reach the Chairman of the Company on or before June 02, 2026 being one
working day prior to the E0GM by 5:00 p.m. Any postal bailot received after this date and time will
not he considered for voting.

. The signatire on the bailot paper must match the signature on the CNIC/passport.

. incomplete, unsigned, incarrect, defaced, torn, mutilated or over-written baliot papers will be rejected.

in the case of a rep! of a body corp corp or Federal Government, the baliot

paper must be accompanied by a copy of the CNIC of the authorised person, an attested copy of the

Board Resolution / Power of Attorney / Autharisation Letter, in accordance with Sections 138 and 139

of the Companies Act, 2017, in the case of a foreign body corporate, all documents must be attested

by the Counsel General of Pakistan having jusisdiction.

The bailot paper has also been placed on the Company's website at www.crescentfilirey.com. Members

m y download the ballot paper or use an original/photocopy printed in the notice of meeting,

@
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dignity, respect, and professionalism.

The DPO also instructed officers to ensure merit-
based investigations, timely disposal of cases, and the
provision of transparent and prompt justice to the
public in order to further strengthen public trust in the
police department.

Srescent
@ Fibres

Notice is hereby given that an Extra Ordinary General Meeting ("EOGM") of Crescent Fibres Limited {the
"Company"”) will be held on Tuesday June 2, 2026, at 9:30 a.m. at the Registered Office of the Company
at 104-Shadman-1, Lahore, to transact the following business:
SPECIAL BUSINESS .
To consider and, if thought fit, approve, with or without modification, the sale and disposal of the entire
plant, machinery, equipment, stores, and ancillaries of Spinning Unit-1 of the Company located at
Nooriabad, S.L.T.E. District Jamshoro, Sindh {the "Said Assets”), by passing the foliowing resolution as a
special resolution under Section 183(3){a) of the Companies Act, 2017 {the “Act™):
Resolved That:
the approval of the members of Crescent Fibres Limited {the "Company”) be and is hereby accorded, in
terms of Section 183(3){a) of the Act, for the disposal of the Said Assets, subject to receipt of no-objection
certificates from the ienders/financial institutions In whose favour any lien or charge over the Said Assets
is currently registered.
Further Resolved That:
the Company be and is hereby authorised and empowered to seit the Said Assets, and to delegate any or
all of its powers in this regard to Mr. Imran Magbool, Chief Executive Officer, and Mr. Humayun Maghoo!,
Director, on such terms and conditions as they may deem fit, to act on behalf of the Company in carrying
out and performing all acts, matters, things and deeds necessary to implement and give effect to the
sale of the Said Assets and the utitisation of the proceeds thereof, including the following:
® conducung negatiations with prospective buyers in such-manner and on such terms as are in the best
of the C y and its bers and which secure the best available market price for the
Said-Assets, including by way of advertised tender, sealed bidding or negotiated sale;
@ engaging the lenders/financial institutions for the vacation of any llen/charge registered against the Said
Assets and entering inta such inter-creditor or release arrangements as may be required for that purpose;
@ executing an agreement to seil, sale agreement, conveyance, indemnity and any ancilfary documents
in favour of the buyer{s) and receiving the sale consideration;
[ ] applymg the procgeds of sale, towards: {i) repayment of the Company's outstanding financial
{ii} capital expenditure on the balancing, modernisation and replacement {(BMR) and
solarinstaliation at Spinning Unit-2 {iii) the balance, if any, will be invested towards working capital;
@ generally performing and executing, in tespect of the sale of the Said Assets, all iawful agreements,
acts and things as they may think fit and proper in order to implement and complete the sale.
The statement of material facts in respect of the foregoing special business, as required under Section
134(3) of the Act read with SRO 423{1)/2018 dated 4 April 2018, is annexed hereto and forms an integral
part of this notice.
The Natice and Statement of Material Facts have also been placed on the Company's website at
www.crescentfibres.com and have been Tled with the Pakistan Stock Exchange Limited.
{.ahore By Order of the Board
May 08, 2026 favaid Hussain
NOTES Company Secretary
1. Book Closure: The Share Transfer Books of the Company wili remain closed from May 25, 2026 to June
02, 2026 (hoth days inclusive}. Transters received in order at the office of the Company's Share Registrar:
M/s. Corplink (Private) Limited, Wings Arcade, 1-K, Commercial, Model Town, Lahore, by the close of
business on May 24, 2026 will be considered in time to attend the EQGM.
2. Proxy Form: A memoer entitled to attend and vote at the EOGM may appoint another member as his/
her proxy to attend, speak and vote {on procedural matters} on his/her behalf. The proxy form, duly
completed, must be received at the Registered Office of the Company not iess than 48 hours before the
time of the EOGM. CDC shareholders are requested to bring with them their original CNIC together with
their participant's 1D number and account number for identification at the EOGM. in the case of a
corporate entity, a certified copy of the resolution of the Board of Directors / valid Power of Attorney
with the specimen signature of the nomines must be produced.
3. Video C Facllity: The shareholders interested (o attend the meeting through video-tink may
send the information i.e. copy of valid CNIC, Folie / CDC Account Number, Cell Number, Email Address,
(Certified copy of board resolution / notarized power of attorney in case of corporate body) to the
Company Secretary by May 30, 2026 at email address :xs@crescentfibres com, Video link and login
credentials will be shared with the members whose emails, containing all the required particufars are
received by the above deadline.
4, Voting through Postal Ballot Paper: in accordance with Regulation 8{2) of the Companies {Postal Baliot)
Regulations, 2018, members may cast their votes on the special business by ballot paper, a copy of
which is available at Annexure-A to this notice and on the Company's website. The duly completed and
signed ballot paper, together with the documents specified therein, must reach the Chairman of the
Meeting by post at 104-Shadman-1, Lahore, or by e-mail at cs@crescentfibres.com, not later than one
day prior to the meeting.
5. Electronic Voting: in accordance with Regulation 4{4} of the Companies (Postal Ballat) Regulations,
2018, members also have the option to cast their votes through the e-voting. Details of e-voting will be
shared through email with those members who have valid celt bers / email add ilable in
the register of Members of the Company by the end of business on May 24, 2026 by M/s. Corplin
{Private} Limited being the e-voting provider.
The e-voting facility shall open at 9:00 a.m. on May 30, 2026 and shali ciose at 5:00 p.m, on june 01, 2026.
STATEMENT OF MATERIAL FACTS
{Pursuant to Section 134(3) of the Companies Act, 2017
This Statement sets out the materiai facts pertaining to the special business to be transacted at the
Extra Ordinary General Meeting of the Company to be heid on June 2, 2026. The special business concerns
the approvat of the members for the sale and disposal of the entire plant, machinery, equipment, stores,
and ancillaries of Spinning Unit-1 of the Company located at Nooriabad, S.tT.E. District Jamshoro, Sindh,
under Section 183{3){a} of the Act.
1. Particulars of the Sizeable Part of the Company to be Soid

Cescitption name of el The assets intended for sale comprise the entire plant,
machinery and allied equipment of the Campany’s Spinning
Unit-1 located at Nooriabad, §.1.T.E. District Jamsharo, Sindh
{the "Said Assets”). These include all production machinery
{blow-room lines, carding machines, draw frames,
simplex/flyer frames, ring spinning frames, cone winders and
the fike) as well as auxiltary and utility equipment {generators
electric transformears, compressors, laboratory equipment,
waste-collection systems, stores and other miscell

els during the storm.
Meanwhile, two teenage sib-
s were hurt in Dera Gujran
area when another roof collapsed,
the official added. The electricity
supply was suspended across all

Muhammad Fayyaz 45 and Falak
Sher 15 years old were given first
aid by Rescue 1122 personnel
before being transferred to the
Tehsil Headquarters Hospital in
Nowshera Virkan.

Additional information he Said Assets are subject to charges in favour of several
financial institutions. The Company has commenced
discussions with the secured creditors for the release of
these charges, and the resolution is conditionai on receipt of
their NOCs, No regulatory approval other than shareholder
approval is required for the transaction. There is no expected
impatct on the C y's ongoing operations at Spi

Unit-2, Bhikhi.

The Said Assets will be disposed of by way of negotiated sale
and executed by the CEO-and the Director authorised under
the resolution, in a manner that the Audit Committee
considers most beneficial to the members of the Company.
No buyer has been identified at the date of this Notice. The
Company shall exercise all reasonable diligence in identifying
buyer{s) willing to pay fair market value. The Compary
confirms that, as at the date of this Notice, no related party
{within the meaning of Section 208 of the Act and the
applicable accounting standards) is being considered as a
huyer of the Said Assets. Should a related pasty buyer be
subsequently identified, fresh shareholder approval {and
Audit C pproval) will be ebtained in actordance
with Section 208 of the Act.

i Proposed manner of disposal
of the Said Assets

k) identification of buyer;
related-party disclosure

Purpose of the sale a

details
{m) Utilisation of proceeds Creéscent Fibres Limited has faced significant tinancial and
operational challenges over the past several years. Spinning
Unit-1 has incurred sustained losses on account of obsolete
machinery, weak market demand for its yarn, rising input
costs {cotton and  energy} and intense competition. For the
financial year ended 30 June 2025, the Company recorded a

ubstantial loss. The proceeds of sale are proposed to be

applied as follows: {i} repayment of identified financiat
indebtedness, with a view o reducing the Company’s finance
cost; {il) towards balancing, modernisation and replacement
{BMR), including solar powes installation, at Spinning Unit -
located at Bhikhi, District Sheikhupura; and (iif) the balance, if
an  towards working capital

£ffect on operational Spinning Unit-1 has been nomoperational and is not currently

capacity _tontributing to the Company's production capacity.
Accordingly, the dispgsal of the-Said Assets will have no
adverse effect on the Company's ongoing operational
capacity. The Company's spinning capacity will continue to be
operated through Spinning Unit-2 at Bhikhi, which is expected
to benefit from the BMR / solar cape described & ove.

{o) Q itative and quali Q itative  the proposed transaction is expected to: (i}
benefits to members reduce the Company's aggregate finance cost (i) reduce the

Company's energy cost at Spinning Unit -2 through the
proposed solar -power conversion, and. (i) eliminate the
holding cost of idfe plant and machinery. Qualitative the
transaction is expected to improve the Company's iquidity,
balance-sheet quality and creditworthiness, and to align the
Company's asset base with its current and intended business
o erations. |

#. Nature and Extent of Interest of Directors

No director of the Company has any direct or indirect interest in the special business set out above, save

and except for the authority beiﬁg delegated under the resolution to Mr. imran Magbooi, Chief Executive

Officer, and Mr. Humayun Magbool, Director for the imited purpose of executing the sale of the Said

Assets in accordance with the resolution. Neither Mr. imran Magbool nor Mr. Humayun Magbool is a

buyer of, or has any interest (whether financial or otherwise) in any prospective buyer of, the Said Assets,

nor in the appointed valuer.

1i1. Expected Time of Completion

Itis expected that a binding agreement to sell will be expeuted within twelve {12) months from the date

on which the speciai resolution is passed by the members. Receipt of consideration and transfer of titie

shall take place in accordance with the agreement 1o be executed with the buyer.

V. Availability of Relevant Dacuments

Copies of aki reievant documents including the relevant Board and Audit Committee minutes, the audited

inancial statements for the 'year ended 30 June 2025, and the latest fixed-asset register entries for the

Said Assets are available for inspection at the Registered Office of the Company on any working day.

between 11:00 a.m. and 1:00 p.m., up to and June 01, 2026,

V. Audit Committee Review

The Audit Committee of the Board has reviewed the vaiuation report, the proposed manner of disposal and

the disclosure set out in this Statement, and has confirmed its concurrence with the proposed transaction,
ANNEXURE-A

{For voting on the Special Busi 5 af the Extra' O inary General Meetin
Registered Office: 104-Shadman-1, Lahore | Tel: +92-42-35960871-4 |
Website: www.crescentfibres.com | Designated e-mail:

Ballot paper for voting. theough post for the Special Business at the Extra Ordinary General Meeting of

Crescent Fibres Limited scheduled to be held on June 2, 2026 3t 9:30 a.m. at the Registered Office of the

Comguny at 104-Shadman-1, Lihore.  ~

f  Name of Shareholder / joint Sha :m', derls)

L_ J:-stered ‘Address
Folio No. / CDC Partidpant 2] / A

Crescent Fibres Lirkrtad)

- r
* o, 7$ub-accourt No.

factory tools}. A detaited inventory of the machinery (make,
model, vear of purchase) is available for inspection by
members at the Re istered Office.
The original spinning machinery was installed and
commissioned in 1988 ; Various subsequent additions and
replacements have beer made over the years, Given the age
of the core hines and the rapid technological advarices in
textile machinery, a significant portion of the Said Assets is
technologically outdated for efficient yarn production, which
isa factor in the decision to sell.
The historical cost of the Said Assets, as recorded ir the
Company's fixed asset register, is PKR 9455 mitlion, which
after depreciation results in a book value of PKR 274.4 million
The Said Assets were revalued by M/s. The Custodial
Management Services {Pvt.) Limited, an independent valuer
empaneiled with the State Bank of Pakistan and the Pakistan
Banks' Association, in their valuation report dated 16
February 2626, The aggregate market value of the Said Assets
a5 per that report is PKR 400.3 million  and the forced sale
wilr: (FSV) is PKR 280.2 miffion,
The net book value of the Said Assets as at 31 December 202
{auditor reviewed accounts is R 274.4 miilion.
The Company amms to secure a sale price approximating the
appraised forced sale value of PKR 280.2 million. The actual
sale price will, however, depend on market demand, the
condition of individual machines and the negotiation process
Given the specialised nature and age of certain machines, a
portion of the Saic Assets may realise a price below fair value
# sotd on a scrap basis or 10 a limited poo! of buyers; the
relevant reasons are set out in row {g) below. The Audit
Committee wili oversee the sale process to ensure
and the best achievable rice

The Company will use reasonable endeavours to obtain the
appraised fair value. However, (i} the age of the machinery,
{ii) limited demand for secord -hand spinning machinery in
the current market, {iii) the cost to the Company of continu
ta maintain idie equipment, and {iv} the time-criticality of the
Company's revival pian, may compe! a sale at a price below
fair value fforced sale value. Any such sale will be made only
after the Audit € has reviewed and app d the
rationale, and the Board has recorded its reasons in writin

applicable. The tran onisasale,n

Acquisition d

Revalued amount and date of
revaluation (if applicable)

Boork valua

Approximate current market
price / fair vaiue

el Vi case of sale, if the
expected sale price is lower
than book / fair value, the
reasons

in case of corporate entity, affix company round stamp)

Number of shares held jas of book closure] e
_CNIC/ NICOP / Passport No. (in case of foreﬁgner) copy attached
“Instructions for poll:

1. Please indicate your vote by ticking {,/) the refevant box.

2. If both boxes are marked or both are left blank, the vote will be treated as REJECTED.

{/We heraby exercise my/our vote in respect of the following Special Business resolution by placing a tick

A m the appropriate box below:

and

intion of iNo. of shares | 1/We assent to-t/We dissent to!
forwhich  the resolution  the resolution :

{FOR) (AGAINST)

coived That the approval of the memt

! Crescent Fibres Limited {the “Company") beandis:

hereby accorded, in terms of Section 183(3)(3) of the!

| Companies Act, 2017, for the disposai of the entirel

 plant, machinery, equipment, stores, and anclaries!

H of Spinning Unit-1 of the Company located

- Nooriabad, $.1.T.€. District Jamshora, Sindh {the "Said

| Assets"), subject to receipt of no-objectio certificates:

 from the relevant fenders / financial institutions; an,

: Further Resolved That the Company be and is here

, authorised Lo delegate any or all of its powers in this|

H regard to Mz Imran Manbool, Chief Executive ofﬂcer,

i { and Mr, Humayun Maqgbool, Director, on such termis !

— and conditions as they nfi
Signature of Shareholderls}

Place

Notes:

1. The duly completed hallot paper should be sent to the Chairman of Crescent Fibres Limited at 104-
Shadman-1, Lahore, or e-mailed to cs@crescentfibres.com.

. A copy of CNIC {or passport, in the case of a foreigner} must be enclosed with the postal ballot form.

. The ballot paper must reach the Chairman of the Company on or before fune 02, 2026 being one
working day prior to the EOGM by 5:00 p.m. Any postal batlot received after this date and time will
not be considered for voting.

. The signature on the ballot paper must match the signature on the CNIC/passport.

Incomplete, unsigned, incorrect, defaced, torn, mutilated or over-written ballot papers wili be rejected,

. in the case of a representative of a body corporate, corporation ot Federal Government, the baliot
paper must be accompanied by a copy of the CNIC of the authorised person, an attested copy of the
Board Resolution / Power of Attorney / Authorisation Letter, in accordance with Sections 138 and 139
of the Companies Act, 2017. in the case of a foreign body corporate, all documents must be attested
by the Counse! General of Pakistan having jurisdiction.

7. The ballot paper has also been placed on the Company's website at www.crggantiibres.com. Members

may downtoad the ballot paper or use an riginal/photocopy  rinted in the notice o tin
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